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VENTURES IN VINEYARDS

b Jeff Smdth, Sack Properties, UL Young Leaders Groug

“Fhen ywou drink the water, remember the spring”

- Chtrese Frooern

n 1978, a Paris wine tasting ended with judges choosing two Mapa

wines over Franoe's Grand Cra as the lop wines in the competition

This kendmark tasting put California’s Mapa Valley on the map, and
Pargam the transformation of the valley feem a sleepy Californda farming
commanity o a worldwide tourist destination. Over the last 30 years, as
its repulation s grown, Mapa Valley has been host o a pumber of
weribares in the vinseyards.

I November, thisty members of San Francisco ULNs YVoung Leaders
Cippap vigited a fow of the newer ventures o the Mapa Valley. I
addition 1o visiting the fest bwo sserts developed in the area in almost
Pty years, he group learmed aboul the local seskdential real sstate
market, ared attended an excellent presentation aboul a CALPERS-
Fusded EETT imvestment in the wine industry.

It = a surprise B most people that only %% of Mapa Coundy i planted
with vineyvards. As Mapa has grown, the county has adopied a strict
urban growth boundary as well & roddng ordinances that peoloct the
valley views and it agricaliural base. Developers have had o waork
hand-in-hand with the Coundy and have wsed considerable crealivity
wiith current zoming in order to get nnw projects approved.

Both laxury rescrls loared, Calistoga Banch and The Carveros Inn, were
zoned 2 mobile home parks, forcing the developers b think creativaly
in an effort o comply with kocal zoning requirenwnis, Lasury collages
were construcied throughout the properiies and were adorned wiil all
of the comborts of a top hobel. lnceedibly, underveath sach collage was
&t mobils home on piers, with hidden asdes and wheels keeping the

property in oompliance. The collages are operated as a hotel, or can be
i hased.

The day started with a toar @t Calistoga Fanch, a $-room resorl
bociited fust cutsbde of Calistoga, developed by Olympas Foal Estabe

Partnirs and Criswell Eadovan., O the toar, Brandym Crisseell was
able 1o convey the difficulty amd the creativity thal was necessary Io
covstruct this property. Por nslance, mobile home parks cannol have
restaugants, bal they can have a snack bar, and their Lakehousse
“snack bar” might be worthy of theee Michelin Stars!  Ancther
challenge in the property's developement was a Coanty-impoesed 1Emit
can Uher amount of enclosed square foctage. To make the most of this,
two walled budldings  with a roof, cubdoor heabers, lerraces, and
canvassed areas oreabsd heautiful and bospitable ndoor) outdoor
space that does not count against the endosed totals.

The afternoon was spent at The Carveros. b, where Eeith Fogal, the
CEO of Carmneros Partpers, oured the group theoagh the 88 cobtages,
2 pesidences and two restaurants. Keith's tour capbured the passhon
aned perseverance that was needed 1o devedop this elegant country
property.

The day ended with a undgque ventare in the viteyard, &= Dick
Wollack of Premier Pacific Vineyards gave a presentation on their
fund's nvestment in high-end wireyards theoughout Califomia,
Oveomn aved Washinglon.  They have fooussed on land that has a
reputalion of prodocing fine wing priced at £25 a botthe o more, &
directicn he believes is the industry's largest growing demograplic,
as well as the most supply constrained.

While wine has attracted the world po Mapa, it has alse altracted a
riumber of invesiment opportunities. The nventiveness, crealivity,
ared perseverance io find solutionms and work with the county on
creating o successial project wers clearly ilustrated on this tip. B




